




PEACE RfVER REGIONAL DISTRICT

Statement of Management's Responsibility

The accompanying financial statements ofthe Peace River Regional District ("Regional District") are
the responsibility of management and have been approved by the Board of Directors.

The financial statements have been prepared by management in accordance with the significant
accounting policies as set out in Note 2 to the financial statements and comply with the Canadian
Public Sector Accounting Standards ("PSAS") as set by the Public Sector Accounting Board

("PSAB") of the Chartered Professional Accountants of Canada and the governing legislation. The
financial statements are not precise since they include certain amounts based on estimates and

judgments. When alternative accounting methods exist, management has chosen those it deems
most appropriate in the circumstances, in order to ensure that the financial statements are presented
fairly, in all material respects.

In discharging its responsibilities forthe integrity and fairness ofthe financial statements,
management designs and maintains the necessary accounting systems and related internal controls
to provide reasonable assurance that transactions are authorized, assets are safeguarded and
financial records are properly maintained to provide reliable information for the preparation of
financial statements.

Directors are composed entirely of individuals who are neither management nor employees of the
Regional District. Directors are responsible for overseeing management in the performance of its
financial reporting responsibilities, and for approving the financial statements. Directors fulfill these
responsibilities by reviewing the financial information prepared by management and discussing
relevant matters with management and external auditors. Directors are also responsible for
recommending the appointment ofthe Regional District's external auditors.

The financial statements have been audited by Beswick Hildebrandt Lund (BHL) CPA in accordance
with Canadian generally accepted auditing standards on behalfofthe Regional Disthct. BHL CPA
has full access to the Board of Directors.

Shawn Dahlen, Chief Administrative Officer
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Teri ^etter, Chief Financial Officer



INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Peace River Regional District

Opinion
We have audited the financial statements of Peace River Regional District (the Entity), which comprise
the statement of financial position as at December 31, 2019, and the statements of operations and
accumulated surplus and changes in net financial assets and cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Entity as at December 31, 2019, and the results of its operations and cash flows for the
year then ended in accordance with Canadian Public Sector Accounting Standard.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Entity in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Comparative Information
The financial statements of the Entity for the year ended December 31, 2018 were audited by another
auditor who expressed an unmodified opinion on those statements on April 11, 2019.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with PSAS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, management is responsible for assessing the Entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Entity's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Entity to cease to continue as a going
concern.



 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Chartered Professional Accountants

Prince George, British Columbia

August 18, 2020



Peace River Regional District

Statement of Financial Position
As at December 31

2919 2018

(Restated - Note 22)

FINANCIAL ASSETS

Cash and cash equivalents (Note 3)

Accounts receivables (Note 4)

Reserve deposits (Note 5)

Financiat assets before member municipalities

Loans receivables (Note 6 and 10)

FINANCIAL LIABILITIES

Accounts payable and accrued liabilities (Note 7)

Deferred revenue (Note 8)

Landfill closure and post-closure care (Note 9)

Debt(NotelO)

Other liabilities (Note 11)

Financial liabilities before member municipalities

Other debt (Note 6 and 10)

NET FINANCIAL ASSETS

NON-FINANCIAL ASSETS

Tangible capital assets (Note 12)

Prepaid expenses

ACCUMULATED SURPLUS (Note 13 and 14)

Subsequent events (Note 15)

Contingient liabilities (Note 16)

Municipal pension plan (Note 18)

Related parties (Note 19)

Comparative figures (Note 20)

Segment reporting (Note 21)

66,982,944

1,483,648

1,829,252

70,295,844

62,693,799

132,989,643

4,005,911

282,298

4,231,076

22,132,808

2,692,966

33,345,059

62,693,799

96,038,858

36,950,785

56,375,756

79,292

56,455,048

93,405,833

58,601,254

3,055,118

6,328,100

67,984,472

67,867,122

135,851,594

3,561,617

405,142

5,374,180

23,037,601

6,688,151

39,066,691

67,867,122

106,933,813

28,917,781

53,963,323

36,696

54,000,019

82,917,800

ChairR^r$on

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.














































