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1.

AUDITORS’ REPORT

To the Board of Directors of the Peace River Regional District

We have audited the consolidated statement of financial position of the Peace River Regional District
as at December 31, 2007, and the consolidated statements of financial activities and changes in fund
balances, and changes in financial position for the year then ended. These consclidated financial
statements are the responsibility of the Peace River Regional District's management. Our
responsibility is to express an opinion on these consolidated financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as wel} as

evaluating the overail financial statement presentation.

In our opinion, these consolidated financial statements present fairly, in all material respects, the
financial position of the Peace River Regional District as at December 31, 2007, and the results of its
operations for the year then ended in accordance with Canadian generally accepted accounting
principles for Local Governments established by the Canadian Institute of Chartered Accountants.

Dawson Creek, BC ~Sameton [Rous- Tantyete LR
March 31, 2008 Chartered Accountants

CA"
Member, Chartered Accountants of British Celumbia
* Denotes Professional Corporations
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PEACE RIVER REGIONAL DISTRICT
CONSOLIDATED STATEMENT OF FINANCJAL POSITION
DECEMBER 31, 2007

2007 2006
FINANCIAL ASSETS
Cash and investments 22,331,037 $ 19,478,054
Receivables (Note 2) 1,371,338 838,086
Municipal Finance Authority debt charges recoverable (Note 3) 57,784,535 28,083,124
Municipa! Finance Authority reserve deposits (Note 4) 4,267,117 3,442,963
85,754,027 51,843,127
LIABILITIES
Temporary borrowing 268,817 391,021
Payables (Note 5) 1,717,101 1,873,507
Deferred revenue 314 3,728
Accrued interest on long term debt (Note 6) 261,977 328,769
Municipal Finance Authority demand notes (Note 4) 4,267,117 3,442,963
Long term debt (Notes 7 and 8) 75,840,940 47,756,698
82,356,266 53,796,686
Net Financial Assets 3,397,761 (1,953,559)
NON FINANCIAL ASSETS
Prepaid expenses 32,956 45322
PHYSICAL ASSETS
Property, buildings and equipment (Note 9) 54,804,815 54,586,934
58,235,532 52,678,697
REGIONAL DISTRICT POSITION
Fund balances:
General funds (Schedule 1) 17,754,447 15,496,658
Reserve funds ( Schedule 2) 4,263,469 2,588,468
22,017,916 18,485,126
Equity in property, buildings and equipment (Schedule 3) 36,479,593 34,522 340
Unfunded accrued interest on long term debt (261,977) (328,769)
Regional District Position 58,235,532 $ 52,678,697
See accompanying notes to consolidated financial statements
Approved by:
K. Ffech, Chief Financial Officer
Sander Rose Trobak .0

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES AND CHANGES IN FUND BALANCES

YEAR ENDED DECEMBER 31, 2007

2007 2007 2006
Actual Budget Actual
{unaudited)

REVENUE
Government grants $ 1,384,250 $ 1,025,835 $ 1,166,613
Fair Share grant {Schedule 4) 24,082,216 24,082,216 20,996,826
Requisitions from members 15,186,302 15,186,302 14,353,686
Conditional transfers from member municipalities 3,286,272 2,992 705 3,317,484
Conditional transfers from North Peace Airport Society 367,469 367,469 367,469
Other revenue 6,063,245 9,642,791 4,917 850
50,369,754 53,297 318 45,119,828
EXPENDITURES
General government services 1,943,318 2,745,852 1,838,430
Protective services 2,170,999 2,372,103 1,904,614
Environmental heaith services 5,270,783 5,553,835 4,336,775
Environmental development 1,065,168 964,157 989,421
Recreation and_culture 6,553,646 6,072,656 7,047 658
Debt services 1,570,163 1,417,311 1,783,752
Debt services - member municipalities 3,286,272 2,992,705 3,317,484
Debt services - North Peace Airport Society 367,469 367,469 367,469
Water utility services 19,942 25,156 16,469
Sewer utility services 209,214 264,922 188,576
Fair Share grants - member municipalities 22,637,283 22,637,283 19,736,076
45,004,257 45,413,449 41,508,724
Excess of revenues over expenditures 5,275,497 7,883,869 3,613,104
Deduct;
Debt principal repayment (1,050,260) (1,172,468) {1,050,260)
Expenditures capitalized (954,424) (6,632,520) - (1,048,671)
Unfunded debt interest accrual 261,977 (1,549,405) 328,769
{1,742,707) {9,354,393) (1,770,162)
Change in fund balance 3,532,790 (1,470,524) 1,842,942
Fund balance,
beginning of year 18,485,126 22,017,916 16,642,184
Fund balance,
end of year $22,017,916 $20,547,392 $18,485,126
See accompanying notes to consolidated financial statements
Sander Rose Trobak 1.0

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT

CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION

YEAR ENDED DECEMBER 31, 2007

CASH PROVIDED BY (USED FOR) 2007 2006
OPERATING ACTIVITIES
Change in fund balance $ 3,532,790 $ 1,842,942
Non cash items:
Receivables - (increase) decrease {533,251) 332,824
Prepaid expenses - decrease {increase) 12,366 (1,401)
Deferred costs - decrease - 8,345
Payables - (decrease) (156,406) (187.211)
Deferred revenue - {decrease) (3,414) (134,612)
Actuarial adjustments - own functions (566,910) (259,454)
Capital grant amortization - decrease 736,543 570,880
3,021,718 2,172,323
FINANCING ACTIVITIES
Proceeds from temporary borrowing - 391,021
Temporary borrowing payments - 122,204 -
Long term debt payments - own functions {1,050,260) {1,050,260)
Increase in municipal long term debt 824,154 1,815,985
(Increase) in municipal debt charges recoverable {824,154} {1,815,985)
Equity in capital assets - increase 1,967,253 1,559,384
784,789 900,145
INVESTING ACTIVITIES
Increase in unamortized capital grants - (381,021)
Purchase of capital assets (954,424) (1,048,672)
Disposal of capital assets, at cost - 228,112
(854,424) (1,211,581)
Change in cash and investments 2,852,083 1,860,887
Cash and investments,
beginning of year 19,478,954 17,618,067
Cash and investments,
end of year $ 22,331,037 $ 19,478,954
See accompanying notes to consolidated financial statements
Sander Rose Trobak 11r

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT
NOTES TO THE CONSCLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2007

GENERAL

The Peace River Regional District was incorporated as a Regional District in 1967 under the Municipal
Act {Local Government Act), a Statute of the Province of British Columbia. It's principal activities include
the provision of local government services to the residents of the District. These services include general
government, protective, environmental health, environmental development, recreation and cuiture, water

and sewer utility and debt.
1. SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting

The consaolidated financial statements of the Peace River Regional District are the representations of
management and have been prepared in accerdance with local government accounting standards
established by the Public Sector Accounting and Auditing Standards Board (PSAAB) of the Canadian
Institute of Chartered Accountants.

Use of estimates

These financial statements have been prepared in accordance with local government accounting
standards which require management estimates and assumptions that affect the reported amount of
assets and liabilities at the date of the financial statements and reported amounts of revenue and
expenditures during the reporting period. Actual results could differ from those estimates.

Financial instruments

The Regional District's financial instruments censist of cash and investments, receivables, prepaids,
Municipal Finance Authority reserve deposits, temporary borrowing, payables and accruals, deferred
revenue, long term debt and Municipal Finance Authority demand notes. Unless otherwise noted, it is
management's opinion that the Regicnal District is not exposed to significant interest, currency or credit
risks arising from these financial instruments. The fair value of these financial instruments approximate
their carrying values, unless otherwise noted.

Revenue and expenditure recognition

Accounting for all funds is done on the full accrual basis.

Investments

Funds are invested with the Municipal Finance Authority of British Columbia, Money Market Fund and are
recorded at cost. The rates of return on the pooled investment funds change daily. As of December 31,
2007 the Regional District's Money Market Investments were $21,882,521.

Prepaid expenses

Prepaid expenses consist of unexpired insurance premiums which are amortized over the term of the
raspective policies.

Sander Rose Trobak rrr
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT
NOTES TO THE CONSOLIDATED STATEMENTS
DECEMBER 31, 2007

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

Property, building and equipment
Property, building and equipment are recorded at cost and are not depreciated as reported in Note 9.

In accordance with the Public Sector Accounting Board Section PS 3150, the Peace River Regional District
will be required to record depreciation on it's tangible capital assets beginning January 1, 2009 with the
retroactive application to January 1, 2008. In preparation to adopt this section, management have developed
a timeline and strategic plan to ccllect the required financial information.

2. RECEIVABLES

2007 2006
Trade 3 1,371,338 % 811,946
Own functions - 26,140
3 . 1,371,338 838,086

3. MUNICIPAL FINANCE AUTHORITY DEBT CHARGES RECOVERABLE

The Regional District has entered into agreements with member municipalities for the purpose of financing
municipal undertakings. Under the terms of these agreements, the municipalities are required to provide for
and to pay to the Regional District such amounts as are required to discharge their obligations. Any
deficiency that may occur shall be a liability of the municipalities.

2007 2006
Dawson Creek $ 28,409,400 $ 14,929,741
Fort St. John 22,294 662 5,712,594
Hudson's Hope 78,853 47 270
Taylor 3,202,047 3,453,907
North Peace Airport Society 3,799,573 3,939,612

$ 57,784,535 § 28,083,124

Sander Rose Trobak iir
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2007

4. MUNICIPAL FINANCE AUTHORITY DEBT RESERVE FUND

With respect to amounts financed through the Authority, the Regional District is required to pay annual
instalments of principal and interest relative to any borrowing for its own purposes and on behalf of member
municipalities. This amount may be paid either in full or in an amount of cash equal to 1% of the principal
amount borrowed together with a non-interest bearing demand note for the balance. If, at any time, the
Autherity does not have sufficient funds to meet payments or sinking fund contributions due on its obligations,
the payments or sinking fund contributions shall be made from the Debt Reserve Fund. The demand notes
payable to the Authority and receivable from member municipalities are callable only if there are additional
requirements to be met to maintain the level of the Debt Reserve Fund.

5. PAYABLES
2007 2006
Trade $ 1,717,101 8§ 1,871,231
Municipalities - 2,276
3 1,717,101 $ 1,873,507

6. ACCRUED INTEREST ON LONG TERM DEBT

In accordance with Canadian generally accepted accounting principles accrued interest on long term debt is
required to be recorded. However because accrued interest is not subject to requisition the amount is
recorded as being unfunded. The amount is included in interest expense for the year and then deducted
"below the line" thereby presenting it as "unfunded". Accrued interest on municipal debt is not recorded in

these financial statements,

7. LONG TERM DEBT

2007 2006
Issued on Regional District's own accounts - South Peace Multiplex $ 15,835,385 § 16,429,110
- other 2,221,020 3,244,465
Issued on behalf of member municipalities 53,084,962 24,143,512
Issued on behalf of North Peace Airport Society 3,799,573 3,939,611

$ 75,840,940 § 47,756,698

Sander Rose Trobak rrr
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT 10.

NOTES TO THE CONSOLIDATED STATEMENTS
DECEMBER 31, 2007

8.LONG TERM DEBT

On behalf of On behalf of Balance
member North Peace December 31,  Interest

Issue No. municipalities  Airport Society Own Purposes 2007 Rate Maturity Date
MFA# 48 § 89,827 § - $ 72,649 % 162,476 11.63 May 2010
MFA # 50 305,592 - - 305,592 10.07 May 2011
MFA# 53 - - 130,278 130,278 9.63 May 2012
MFA # 54 946,941 - - 946,941 7.80 Jan 2013
MFA # 55 224,008 - 368,745 592,753 8.50 May 2013
MFA # 59 174,117 - - 174,117 9.52 Nov 2014
MFA# 60 98,539 - - 98,539 B.88 Apr 2015
MFA# 63 258,819 - - 258,819 7.75 Jun 2016
MFA# 66 2,062,069 - - 2,062,069 5.85 Nov 2017
MFA # 68 693,008 - - 693,008 5.50 Mar 2018
MFA# 70 2,386,110 - - 2,386,110 5.49 Jun 2019
MFA# 71 1,923,358 - - 1,923,358 5.99 Dec 2009
MFA # 73 469,570 - - 469,570 6.35 Dec 2020
MFA# 77 1,159,844 - - 1,159,844 6.05 Jun 2022
MFA# 78 893,735 - 56,069 949,804 5.37 Dec 2012
MFA# 80 1,167,786 - 869,651 2,037,437 4.90 Oct 2023
MFA# 81 1,554,640 3,799,573 723,728 6,077,941 4.86 Apr 2024
MFA# 85 3,453,647 - - 3,453,647 4.98 Dec 2024
MFA# 92 1,477,633 - - 1,477,633 4.55 Apr 2015
MFA# 95 2,163,022 - 15,835,385 17,998,407 417 Oct 2025
MFA # 97 611,724 - - 611,724 4,66 Apr 2019
MFA # 89 193,286 - - 193,286 4.43 Apr 2017
MFA# 101 4,963,271 - - 4,963,271 4,52 Apr 2027
MFA# 102 28,714,316 - - 26,714,316 4.82 Dec 2027

$ 53,084,962 § 3,799,573 § 18,056,405 $ 75,840,940

Principal payment commitments in the next five years are as follows:

2008 $ 3,220,109
2009 3,170,816
2010 3,145,375
2011 3,103,927
2012 3,071,448

Sander Rose Trobak rrr
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2007

11.

9. PROPERTY, BUILDINGS AND EQUIPMENT

Opening Amortization of Ending

balance Acquisitions  Disposals  capital grants halance
Land $ 169612 % - % - % - $ 169612

Buildings and engineered

structures 29,794,859 258,159 - - 30,053,018
Unamortized capital grants 17,209,490 - - {736,543) 16,472,947
Furniture and equipment 7,412,973 696,265 - - 8,102,238
$54,586,934 § 054424 $ - $ (736,543) $54,804,815

10. PENSION LIABILITY

The Regional District and its employees contribute to the Municipal Pension Plan (the plan) a jointly trusteed
pension plan. The Board of Trustees, representing plan members and employers, is responsible for
overseeing the management of the pension plan, including investment of the assets and administration of
benefits. The pension plan is a muiti-employer contributory pension plan. Basic pension benefits provided
are defined. The plan has about 144,000 active members and approximately 51,000 retired members. Active
members include approximately 35,000 contributors from local governments.

Every three years an actuarial valuation is performed to assess the financial position of the plan and the
adequacy of plan funding. The most recent valuation as at December 31, 20086, indicated a surplus of $438
million for basic pension benefits. The next vafuation will be as at December 31, 2009 with the results
available in 2010. The actuary does not attribute portions of the surplus to individual employers. The Peace
River Regional District paid $124,389 for employer contributions to the plan in fiscal 2007.

11, CONSOLIDATED EXPENDITURES BY OBJECT
2007 2006

Advertising 5 56,767 % 45,252
Audit and legal 173,204 147,096
Conditional transfers 3,653,741 3,684,953
Contracted services 225,570 128,691
Interest 1,570,163 1,763,752
Equipment repairs and maintenance 403,104 340,294
Grants 25,488,965 22,175,441
Insurance 213,201 173,295
Office 213,133 270,629
Operations 10,531,947 10,143,755
Studies, committees and meetings 147,555 163,620
Wages and henefits 2,215,636 2,243 462
Travel and memberships 201,271 220,484

$45,094,257  $41,506,724

Sander Rose Trobak rrr

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT 12.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2007

12. CONTINGENT LIABILITY

In accordance with Public Sector Accounting and Auditing Standards, financial statements should recognize
a liability for closure and post-closure care as a landfill site’s capacity is used. Presentiy, it is the Regional
District's policy to fund closure costs at the end of the landfill's lifecycle. The Regional District's Solid Waste
Management Plan is under review in 2007 and estimating closure costs will be completed as part of the

review.

The Peace River Regional District is involved in a lawsuit arising from the ordinary course of business.
Although the outcome of the matter cannot be predicted with certainty, management does not consider the
Regional District's exposure to lawsuits to be material to these financial statements.

13. FEDERAL GAS TAX AGREEMENT FUNDS

2007 2006
Opening balance of unspent funds $ 593,266 3 289,843
Add: Amount received during the year 386,141 289,336
Interest earned 30,264 14,087
Less: Expenditures (280,000) -
Closing balance of unspent funds $ 729,671 $ 593,266

Gas Tax funding is provided by the Government of Canada. The use of the funding is established by a
funding agreement between the Peace River Regional District and the Union of British Columbia
Municipalities. Gas Tax funding may be used towards designated public transit, community energy, water,
wastewater, solid waste and capacity building projects, as specified in the funding agreements.

Sander Rose Trobak e
CHARTERED ACCOUNTANTS
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13.

AUDITORS’ REPORT ON SUPPLEMENTARY INFORMATION

To the Directors of the Peace River Regional District

We have audited and reported separately herein on the consolidated financial statements of the Peace
River Regional District for the year ended December 31, 2007,

Our audit was conducted for the purpose of forming an opinion on the financial statements of the
Regional District taken as a whole. The current year's supplementary information included in Schedules
1 through 4 and the Statements of Revenue, Expenditure and Surplus (by service) is presented for the
purposes of additiona! analysis. Such supplementary information has not been subjected to the auditing
procedures applied in the examination of the consolidated financial statements and accordingly, we

express no opinion on it.

Dawson Creek, BC ._Sww yen,_‘r At L L P
March 31, 2008 Chartered Accountants

Member, Chartered Accountants of British Columbia
* Denotes Professional Corporations



PEACE RIVER REGIONAL DISTRICT
SCHEDULE OF GENERAL FUND ACTIVITIES
YEAR ENDED DECEMBER 31, 2007

Schedule 1

{unaudited)
2007 2007 2006
Actual Budget Actual
(unaudited)
REVENUE
Government grants $ 1,384,250 $ 1025835 $ 1,166,613
Fair Share grant (Schedule 4) 24,082,216 24,082,216 20,996,826
Requisitions from members 15,186,302 15,186,302 14,353,586
Conditional transfers from member municipalities 3,286,272 2,992,705 3,317,484
Conditional transfers from North Peace Airport
Society 367,469 367,469 367,469
Other revenue 5,908,903 9,642,791 4,827 696
50,215,412 53,297,318 45,029,674
EXPENDITURES
General government services 1,843,318 2,745,852 1,838,430
Protective services 2,170,999 2,372,103 1,904,614
Environmental health services 5,270,783 5,503,835 4,336,775
Environmental development 1,065,168 964,157 989,421
Recreation and culture 6,553,646 6,072,656 7,047,658
Debt services 1,570,163 1,417,311 1,763,752
Debt services - member municipalities 3,286,272 2,992,705 3,317,484
Debt services - North Peace Airport Society 367,469 367,469 367,469
Water utility services 19,942 25,156 16,469
Sewer utility services 209,214 264,022 188,576
Fair Share grants - member municipalities 22,637,283 22,637,283 19,736,076
45,004 257 45,413,449 41,506,724
EXCESS OF REVENUE OVER EXPENDITURES 5,121,155 7,883,869 3,622,950
Debt principal repayment (1,050,260) (1,172,468) (1,050,260)
Expenditures capitalized (954,424) (6,632,520) (1,048,671)
Transfer to reserve funds, net {1,120,659) {1,549,405) (691,889)
Unfunded debt interest accrual 261,977 - 328,769
(2,863,366) {9,354,393) {2,462,051)
Change in fund balance 2,257,789 (1,470,524) 1,060,899
Fund balance,
beginning of year 15,496,658 17,754 447 14,435,759
Fund balance,
end of year $ 17,754,447 $ 16,283,923 $ 15,496,658
Sander Rose Trobak ror

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT Schedule 2

SCHEDULE OF RESERVE FUND ACTIVITIES
YEAR ENDED DECEMBER 31, 2007

(unaudited)

2007 2006
REVENUE
Interest on investments $ 154,342 $ 90,154
INTERFUND TRANSFERS
Transfer from general revenue funds 1,120,659 691,889
Change in reserve funds 1,275,001 782,043
Reserve funds,
beginning of year 2,988,468 2,206,425
Reserve funds,
end of year $ 4,263,469 $ 2,088,468
RESERVE FUNDS CONSIST OF THE FOLLOWING:
Charlie Lake Fire 3 79,049 $ 63,203
Charlie Lake Sewer Capital 35,144 28,5086
Chetwynd Arena 386,620 175,485
Chetwynd Leisure Centre 318,423 207,484
Chilton Sewer Capital 37,996 40,062
Chilton Sewer Equipment 6,183 3,000
Dawson Creek - Pouce Coupe Fire 86,583 216,809
Emergency Plan 76,224 -
Election 30,918 15,000
Feasibility Reserve 198,615 165,389
Fort St. John Airport Sewer Capital 17,356 16,611
Fort St. John Airport Sewer Equipment 10,306 5,000
Fort St. John Water 5,082 -
Friesen Sewer 10,154 8718
Furnace Replacement 102,684 50,000
Gas Tax 729,671 593,266
Insurance Reserve 430,380 411,902
Sub Reg Rural Insurance 101,632 -
Kelly Lake 5,082 -
North Peace Leisure Pool 725,436 597,022
North Pine Television 41,806 40,011
Office/ISP 307,749 100,000
Rolla Sewer 5,082 _ -
Solid Waste Capital 515,294 250,000

$ 4,263,469 $ 2,988,468

Sander Kose Trobak ror
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT
SCHEDULE OF EQUITY IN PROPERTY, BUILDINGS AND EQUIPMENT

YEAR ENDED DECEMBER 31, 2007

{unaudited)

Schedule 3

2007 2006
DEBT RETIREMENT
Debenture debt principal repayment $ 1,050,260 $ 1,050,260
Temporary borrowing principal repayment 122,202 -
Proceeds from temporary borrowing - (391,0217)
Proceeds from debt - -
Actuarial adjustment on debt 566,910 259,454
1,739,372 918,693
NET CHANGE IN PHYSICAL ASSETS
Capital asset additions 954,424 1,439,693
Capital asset disposals - (228,112)
Amortization of capital grants (736,543) (670,890)
217,881 640,691
Change in equity in property, buildings and equipment 1,957,253 1,659,384
Equity in property, buildings and equipment,
beginning of year 34,522,340 32,962,956
Equity in property, buildings and equipment,
end of year $ 36,479,593 $ 34,522,340
Sander Rose Trobak 1.

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT
SCHEDULE OF FAIR SHARE FUNDS
YEAR ENDED DECEMBER 31, 2007
{unaudited)

Schedule 4

2007 2007 2006
Actual Budget Actual
REVENUE
Province of B.C. grant 24,082,216 24,082,216 $ 20,996,826
EXPENDITURES
Transfer to municipalities
District of Chetwynd 1,681,446 1,581,446 1,334,247
City of Dawson Creek 7,416,275 7,416,275 6,562,120
City of Fort St. John 10,862,461 10,862,461 9,354,632
District of Hudson's Hope 568,867 568,867 359,758
Village of Pouce Coupe 679,492 679,492 577,370
District of Tumbler Ridge 1,115,562 1,115,562 1,297,949
District of Taylor 413,180 413,180 250,000
Fair Share grants - member municipalities 22,637,283 22,637,283 19,736,076
Applied to electoral areas
Electoral Area "B” 361,233 361,233 315,188
Electoral Area" C" 361,233 361,233 315,188
Electoral Area "D" 361,233 361,233 315,187
Electoral Area" E" 361,234 361,234 315,187
Fair Share grants - electoral areas 1,444 933 1,444,933 1,260,750
Total Fair Share funds distributed 24,082,216 24,082,216 20,996,826
Sander Rose Trobak 110

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT Schedule 5

SCHEDULE OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2007

{unaudited)

L EGISLATIVE - REGIONAL

2007 2006
REVENUE
Surplus forward $ 49,466 3 55,684
Interest - 3
Requisition 180,420 171,241
Grant to community forum - 5,423
Grants-in-lieu 20,538 14,719
Recovered costs 94,376 3,222
344,800 250,262
EXPENDITURES
Agriculture advisory committee 4,265 1,327
Conferences and workshops 300 684
Community forum - 9,794
Consuliing 12,998 -
Directors’ fees 100,236 105,704
Directors' travel and meals 61,077 61,580
insurance 4,306 2,588
Meetings 17,601 12,969
Memberships 1,650 3,150
Miscellaneous 15,165 1,166
Pesticide container council - 1,834
Signage 75,445 -
293,044 200,796
EXCESS OF REVENUE OVER EXPENDITURES % 51,756 3 49,466
Sander Rose Trobak 10

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT

SCHEDULE OF REVENUE AND EXPENDITURES

YEAR ENDED DECEMBER 31, 2067

{unaudited)

LEGISLATIVE - CHARLIE LAKE LOCAL COMMUNITY COMMISSION

Schedule 6

2007 2006
REVENUE

Surplus forward 13,352 3 8,766
Provincial grant 5,002 5,001
Requisition - 11,984
18,354 25,751

EXPENDITURES
Commissioners’ fees - 6,972
Election - 1,565
Meetings - 2,969
Miscellaneous 398 625
Office and sundry - 7
Professional services - 61
Shared administration costs - 200
398 12,399

EXCESS OF REVENUE OVER EXPENDITURES

17,956 $ 13,362

Sarder Rose Trobak 110
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT

SCHEDULE OF REVENUE AND EXPENDITURES

YEAR ENDED DECEMBER 31, 2007
{unaudited}

LEGISLATIVE - ELECTORAL AREAS

Schedule 7

2007 2006

REVENUE
Surplus forward

29,938 $ 74,341

Grants in lieu of taxes 99 23
Requisition 129,367 81,415
Recovered costs 1,861 106

161,265 155,885

EXPENDITURES

Directors' fees 29,660 31,179
Election - 1,551
Information 11,725 25,498
Insurance 528 499
Meetings 604 1,156
Memberships and conventions 21,524 22,096
Telephone 3,322 3,914
Transfer to election reserve 15,000 15,000
Travel and meals 26,439 25,054

108,802 125,947

EXCESS OF REVENUE OVER EXPENDITURES

52,463 $ 29,938

Sander Rose Trobak 110
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT

SCHEDULE OF REVENUE AND EXPENDITURES

YEAR ENDED DECEMBER 31, 2007
{(unaudited)

Schedule 8

ADMINISTRATION
2007 2006

REVENUE
Surplus forward 796,844 466,857
Fair Share 24,082,216 20,996,826
Revenue sharing 118,000 100,000
Interest income 179,751 118,189
Grants in lieu of taxes 191,231 136,934
Grants 401,597 289,336
Costs recovered from other functions 363,728 364,136
Transfer from Feasibility Reserve Fund 39,007 45,786
Requisition 1,345,853 1,593,011
Recovered costs 30,574 56,412
Miscellaneous - 48,776

27,548,801 24,216,263

EXPENDITURES

Administration - Fiscal & Other
Electoral referendum - 26,632
Fair Share 24,082,216 20,996,826
Feasibility studies 29.790 53,037
Miscellaneous 16,290 30,018
Transfer to Gas Tax Reserve Fund 386,141 289,336
Transfer to Feasibility Reserve Fund 63,956 50,000
Transfer to Office and ISP Upgrade Fund 200,000 100,000
Transfer to Furnace Fund 50,000 50,000
Capital 37,045 30,799

24,865,438 21,626,648
Sarnder Rose Trobak 110

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT Schedule 8 (continued)

SCHEDULE OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2007

{unaudited)

ADMINISTRATION (continued)

2007 2006
EXPENDITURES (continued)
Administration

Advertising 8,865 13,816
Conferences and workshops 4,337 5,852
Employee benefits 160,196 167,534
Employee wages 729,785 865,671
Repairs and maintenance 58,829 72,103
Insurance 12,880 11,738
Memberships 2,368 2,484
Miscellaneous 1,574 4,808
Office and supplies 60,803 71,866
Professional services 84,938 61,930
Regional District supported events 7,270 -
Rent 10,356 10,356
Telephone 23,694 28,434
Training 2,500 5,748
Travel and meals 32,165 52,569
Utilities 29,433 29,403
Capital 36,421 3,807
1,266,414 1,408,120

Regional District Development
Advertising 2,318 2,432
Employee benefits 52,742 56,759
Employee wages 255,861 237,553
Equipment lease and maintenance 34,552 28,015
Memberships - 458
Office and supplies 23,879 15,630
Insurance 497 350
Telephone 16,999 11,422
Travel and meals 13,959 6,843
Capital 17,405 25,139
418,312 384,651
TOTAL EXPENDITURES 26,550,164 23,419,419

EXCESS OF REVENUE OVER EXPENDITURES $ 998,637 % 796,844

Sander Rose Trobak 10
CHARTERED ACCOUNTANTS




PEACE RIVER REGIONAL DISTRICT Schedule 9

SCHEDULE OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2007

(unaudited)

811 EMERGENCY TELEPHONE

2007 2006
REVENUE
Surplus forward % 86604 % 310,392
Grants in lieu of taxes 127,766 53,583
Recovered costs 7,939 8,787
Requisition 922,512 625,824
1,144,821 998,586
EXPENDITURES
Operations 792,896 767,819
Insurance 9,114 7,310
Shared administration costs 22,366 22,366
Capital 179,192 114,487
1,003,568 911,982
EXCESS OF REVENUE OVER EXPENDITURES $ 141,253 % 86,604
Sander Rose Trobak ror

CHARTERED ACCOUNTANTS



PEACE RIVER REGIONAL DISTRICT Schedule 10

SCHEDULE OF REVENUE AND EXPENDITURES
YEAR ENDED DECEMBER 31, 2007

(unaudited)

MANAGEMENT OF DEVELOPMENT

2007 2006
REVENUE
Surplus forward 3 118,867 $ 116,492
Grants-in-lieu 925 1,672
Requisition 407,501 336,710
Fees 50,050 62,733
Recovered costs 1,291 1,728
576,634 519,235
EXPENDITURES
Advertising 30,540 18,997
Comprehensive rural plan - 1,932
Employee benefits 46,911 42 945
Employee wages 212,298 178,359
Fort St John & Fringe Area QCP 9,173 13,712
insurance 1,190 1,600
Meetings 963 671
Cffice and suppiies 14,580 12,016
Professional services 2572 4,692
Rent 10,307 10,356
Shared administrative costs 73,000 73,000
Travel 17,081 22272
South Peace CDP 12,850 20,923
Capital - 893
431,465 402,368
EXCESS OF REVENUE OVER EXPENDITURES $ 145,169 $ 116,867
Sander Rose Trobak 10

CHARTERED ACCOUNTANTS






